9 DEPARTMENT OF FINANCIAL INSTITUTIONS — SA/INGS AND LOAN DFI-SL 5.02

Chapter DFI-SL 5
NET WORTH REQUIREMENTS

DFI-SL5.01 Net worth requirement. DFI-SL 5.02 Other powers retained.

Note: Chapter S-L 5 was enumbered chapter DFI-SL 5 under s. 13.93 (2m) 2. Require theassociation to cease or limit specified expendi
(b) 1., Stats., and corectionsmade under s. 13.93 (2m) (b) 6. and 7., StaRegis- tures
ter, July, 1998, No. 51. ' Lo . . .
_ 3. Prevent the association from originating or purchasing
DFI-SL 5.01 Net worth requirement. (1) LEVELTOBE loansof one or more types.
MAINTAINED. (a) General provision. Except as provided in par 4 prevent theassociation from making specified invest

(b), an association shall at all times maintain a net worth irtio ,ents including investments under dbFI-SL 13 14 or 15, and
anamount not less thah0%. This level shall be attained aceordinvestr’nents:)therwise permitted under215.13 (26) Staté.

ing to the following schedule: 5. Prevent the associatiémom filing applications for branch
1. Four percent by January 1, 1988. offices.

2. After each subsequenalendar yeaefective January 1 - g proyent the association from opening customer savings

of the following yearuntil the level of 6% is attained, the mini Iy
- h . ' accountsof any specified class, categasy amount, or at any
mumrequired net worth ratio shall incredsethe lesser of .25% specifiedinterest rate.

or the ratio,expressed as a percentage, the numerator of which'is L . . .
the net income for all Wconsin state chartered savings and logn /- Preventhe association from accepting additions to exist
associationsind the denominator of which is the average assé§ Savings accounts, except under such conditions as may be
of those associations for the 12 months ending December 35Bgcifiedby the division.
thatyear (b) Additional measures pgrtaining to .st.oc.:k a$ociatipns

(b) Exceptions. The divisionmay require an association toUnless the association receives the divis®rprior written
maintaina net worth ratio higher than that specifiegpan (a)if ~@PProval,no stock association may pay a dividend to stockholders
the division determines that the naturetioé associatios’opera  OF otherwise distribute any profits when its net worth ratiwis,
tions otherwise entails a riskquiring a greater net worth ratio tolf upon such payment or distribution would be, below that
assurethe associatios’stability reﬂctjtler'eﬂ:'ilsn ge?:[i;uigt(elr%rets or implement285.24 Stats

2) ACTIONSTO RE-ESTABLISHCOMPLIANCE. (a) Generally. If e ' ; :
an(agsociatiors net worth ratio falls below(tt)1e level r)elquired History: Cr.Registerune, 1989, No. 402, 7-1-89.
undersub.(1), the divisionmay by order issued under3FI-SL DFI-SL 5.02 Other powers retained.
2.04 d_|rect the association to adhere to a s_pe_cmc written pl%ﬂ
estt_at()jllsfheday tf:e d(lj\g_stl_on ;[a:orret(ﬁ the as_sc_)matl(irrr:hetl Worth gial measures as it may deem necessary to safeguard the interests
ratio deficiency In addition to anyther provisions, the plan may: o¢ vy puplic and the association.
. 1 Reqwr_e_ the aSSOCIQ.tI_Oﬂ to maintain an increased level ofjote: This section interprets or implement2$5.03 (2) Stats.
liquidity specified by the division. History: Cr. Register June, 1989, No. 402f. 7-1-89.

Nothing in this
aptershall limit the divisiors authority to take such other reme

Published under s. 35.93, Stats. Updated on the first day of each month. Entire code is always current. The Register date on each page
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